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Four charts: Which are real, which are fake?

All fairly similar, many readers will say. Indeed, stripped of leg-
ends, axis labels, and other clues to context, most price “fever
charts,” as they are called in the financial press, look much the same.
But pictures can deceive better than words.

For the truth, look at the next set of charts. These show, rather
than the prices themselves, the changes in price from moment to



